Free Market Ideas

Name: ____________________________________________________________Date: __________________
Directions:   After reading the “Racial Segregation in Major League Baseball” excerpt, answer the questions below with enough detail to show you understand the concepts.
1. Why is Jackie Robinson famous?
2. Who is Adam Smith and what famous book did he write?
3. Write a one sentence definition of Adam Smith’s “Invisible Hand” theory, and include the word “competition” in your definition.   
4. What were Jim Crow laws?  
5. What is “profit motive” in your own words?
6. Explain how the desegregation of major league baseball in 1947 is an example of Adam Smith’s “invisible hand” theory of the free markets.  (hint: why didn’t the government have to intervene to force desegregation by law?)
